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A worker at a production line in Top Glove factory in Shah Alam August 26, 2020. —
Reuters pic

Subscribe to our Telegram channel for the latest updates on news you need
to know.
KUALA LUMPUR, March 9 — Malaysia’s Top Glove Corp Bhd posted a
record pro t for the fourth consecutive quarter in the DecemberFebruary period as continued demand for gloves globally boosted sales,
the company said on Tuesday.
Net pro t soared 2,380 per cent to RM2.87 billion in the second quarter
of the nancial year from RM115.7 million a year ago, it said.
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The world’s largest medical gloves manufacturer also posted record
revenue of RM5.37 billion in the second quarter, up 336 per cent from a
year ago.
The company said greater production e ciency and higher average
selling prices had boosted pro ts, already underpinned by high demand
for rubber gloves during the Covid-19 pandemic.
“While demand is likely to stabilise post-pandemic, the Group expects it
will not revert to pre-pandemic levels owing to increased hygiene
awareness as well as uncertainties surrounding the resolution of the
Covid-19 pandemic,” the company said in a statement.
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estimated global glove demand would grow to about 15 per
cent per annum post-pandemic from around 10 per cent per annum
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expected governments to continue stockpiling gloves and other personal
protective equipment. — Reuters

YOU MAY ALSO LIKE

Health minister says private sector GPs
will administer Covid-19 jabs from phase
two onwards | Malay Mail

In PAS, two factions
emerge as party heads
towards internal poll |…

RAM Ratings: Malaysian
banks’ 2021 earnings likely
to improve on net interes…

Harry and Meghan interview sparks
shock, anger and memes on Twitter |
Malay Mail

Related Articles

Top Glove says no systemic forced labour found at rm, reports record
pro t
Average selling prices for rubber gloves to taper o in rst half of 2021,
says Ambank Research
Top Glove says will fully cooperate with authorities on EMCO extension

News

About

MALAYSIA

OPINION

ARCHIVES

SINGAPORE

ABOUT US

WORLD

WHAT YOU
THINK

MONEY

SPORTS

TERMS OF USE

LIFE

TECH/GADGETS

ADVERTISE WITH US

EAT/DRINK

DRIVE

SHOWBIZ
MOST
READ
LIFE / 22 hours ago

Download

Subscribe to Newsletter
Name

PRIVACY POLICY

Email

SUBSCRIBE

VIDEOS
COVID-19
MALAYSIA / 20 hours ago

Selangor retiree wins
Nothing is impossible,
Magnum’s
rst
jackpot…
Ku Li says of Umno and…
© 2021, Malay Mail, All Rights Reserved.

MALAYSIA / 23 hours ago

FS Turmeric Cream
found to contain…

MALAYSIA / 21 hours ago

o n

Health Ministry: Slight
uptick in new Covid-19…

https://www.malaymail.com/news/money/2021/03/09/top-glove-posts-record-profit-in-q2/1956189?utm_term=Autofeed&utm_medium=Social&utm_source=Twitter#Echobox=1615270930

2/3

