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Top Glove Corporation Bhd. (òTop Gloveó) at aglance

60.5 billion gloves pa  

40 factories

648 production

lines

2,000+ customers

across 195  

countries

Current market  

capitalisation(1) of  

RM12.48bn

(USD 3.06bn)

Global leader in  

medical and  

surgical gloves

Worldõs largest manufacturer of gloves

Over 17,000  

employees

Source: Bloomberg

Notes:

(1) Market capitalisation as at 11 Feb 2019. Translated at FX rate of USD1:RM4.0725

FY2018 

Revenue of RM4.2bn (USD1.03bn)

PAT of RM437.9mil (USD107.5mil)

ῃ ׁṴӪѭ
124.8қ

̂ ᾝ30.6ַ̃

2018 Ⱶẉ
ҙ ѭ 42қ̂ ᾝ10.3ַ̃

≠
ҹ 4ַ3790҆̂ ᾝ1ַ750҆̃

605ַ
40

648 ֟

2,000

195ҩ

17,000

ѿ
ῃ └
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1991

Á Started as a  local 
business  
enterprise

Á ᴑҙ

2013
Á Established first dedicated 

Group R&D Centre to drive 
innovation

Á Acquisition of the remaining 
minority stake in Medi-Flex and 
privatisation of the company

Á ѿ Ғ Ҭ ̆
ץ ꜚ⇔

Á Medi-Flex▼ᵩ
ῒῈ

1994

Á First overseas foray 

and established a  

marketing arm in the 

USA

Á

2006
ÁAcquisition of a majority  

stake in Medi-Flex
Á Medi-Flex
2007
ÁRevenues over RM1bn
Á ῀ 10ַ

2016

Á Secondary listing 
on Singapore Stock 
Exchange (ñSGXò)

Áԋ ҉ ԍ ⱴ
֜ SGX

2017
Á Investment in new  businessline -

condom  projected to be operational  
by mid-2018

Á Revenues over RM3bn 
Á ԍ ҙⱵ - ῃ ԍ2018
Ҭ ῀

Á ῀ 30ַ̂7.66ַ ᾝ̃

2018

ÁAcquisition of Aspion

ÁAcquisition of Eastern Press

ÁAcquisition of  Duramedical

Á ≠ Ὲ
Á қ ┘ Ὲ
Á Duramedical

2010
Á Revenues over RM2bn
Á ῀ 20ַ
2011
Á Acquired a marketing arm  in 

Germany to extend  sales in Europe
Á ץ ԍ

2002

ÁCommenced operations in China

ÁEstablished a second rubber  glove  

factory in Thailand

ÁTransferred to the Main Board  of KLSE

ÁԍҬ ҙⱵ
Áԍ ԋ
Á KLSEҺ

2001

Á Commenced operations in Thailand

Á Listed on the Second Board of  Kuala 

Lumpur Stock Exchange  (ñKLSEò)

Á ҙⱵ
Á ֜ ԋ ҉ ̂ľKLSEĿ)

From Humble Origins to Global Leader
Nearly 3 decades of track record of excellence

׆ ҹҕ
҈
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103

127
135

173

230

2005 2008 2011 2014

30%80%Other regions

% of World  
Population

% of Global Glove  
Consumption

2018E

Steady growth in global demand for rubber gloves
Driven by strong market fundamentals across geographies

꞊ ꜚ

1) As a protective barrier for medical staff, gloves are an indispensable item in the healthcare

sector, with increasing customer awareness in developing markets / ᵬҹ ֲ
̆ Ḡẫ ҙҬҌ ̆ Ḡẫ ֞ԍ Ҭ Ȃ

2) Increasing hygiene standards and healthcare awareness / ‰ Ḡẫ
a) Non-medical sector in developed countries /ԍ
b) Medical sector in developing countries /ԍ Ҭ

3) A growing ageing population /ֲ
a) With the elderly being more susceptible to higher risk diseases / ԍ

4) Progressively stringent health regulations / Ҥ ᶛ
a) Healthcare reforms in US, China / Ḡẫ ԍ Ҭ
b) Healthcare regulations: OSHA in the US, EU-OSHA in Europe, SESI in Brazil / Ḡẫ
ԍ OSHĂ EU-OSHĂ SESI

5) Emergence of new health threats /

a) A(H1N1), SARS, bird flu, ebola, bio-terrorism, Anthrax / A ̂H1N1̃̆SARS̆
̆ ̆ Һӈ̆

Further growth potential from emerging markets

Based on 2017 statistics

In billion pieces

Source: Malaysia Rubber Gloves Manufacturer Association, International Trade Centre and Company & www.worldmeters.info

ҙ

ῃ ץ̂ ַᴆ̃

70%20%
Developed countries  
(USA, EU29 and Japan)

% of World  
Population

% of Global Glove  
Consumption

ԍ ῐ ⱬ

ῃ ֲ ῃ ῃ ֲ ῃ

ῒז

̔ ̆EU29

CAGR 05-18:

6.4%

Strong Industry Fundamentals

http://www.worldmeters.info/
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Population vs Glove Consumption per Capita for 2017

Source: United Nation, Frost & Sullivan

Country CAGR from 2013 to 2017

2013 2017

US 6.0%

UK 3.7%

Japan 8.3%

China Ҭ 18.9%

India 7.5%

Indonesia 26.4%

ῐ

2017 ֲ ҍ ᶏ
ᶏ

̂
̃

ᶏ

ᶏ ᵞ ῐ

ֲ ̂ ҆̃
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GermanyUSA

ChinaҬ

Thailand 

Legend:  

Distribution hub

Distribution /№

Á6 marketing offices globallyῃ 6ҩ ⱲῈ

ÁOver 2,000 customers 2,000

ÁComprising distributors across 195 countries /Һ № 195ҩ

ÁA geographically diverse customer base / ҩ

ÁAn OEM manufacturer in every region / OEM└ ԍ ҩ

ÁTop 20 customers represent c.30% of total revenue / 20ᵝ ῀
30˿

ÁNo single customer contributes more than 4% of revenue / Ҍ
ҙ 4˿

1QFY2019 Sales Volume Breakdown /

2019 Ⱶ 1 №

№ ԍῃ 195ҩ

Malaysia ֒

Brazil 

Top Gloveõs Distribution Across 195 Countries

Africa
3%

Ҭқ

Ҁ

֒ ̂ ̃

қ

Japan
8%
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Aligning Our Product Mix with Market Demand  

Product mix by volume from 

FY2014 to 1QFY2019

2014 Ⱶ 2019 Ⱶ ѿ
֟

Vinyl / TPE / CPE glove
PVC / TPE / CPE 

Surgical glove 

Latex powder-free gloveӲ

Nitrile Glove
Ҁ

Latex powdered glove
Ӳ

Product mix by revenue 

for 1QFY2019

2019 ѿ
֟ ҙ
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China /Ҭ

Á 1 Glove Factory / 1

Producing / ֟:

1) Vinyl gloves / Ә

Malaysia

Á Headquarters /

Á 29 Glove Factories / 29

Á 2 Chemical Factories / 2

Á 1 Glove Former / 1

Á 1 Packaging factory / 1 ┘
Á 1 Dental dam factory / 1

Á 1 Condom factory / 1 Ḡ

Producing / ֟:

1) Latex & nitrile examination gloves /Ӳ Ҁ

2) Surgical, household,  cleanroom / ̆
̆

3) CPE/TPE gloves / CPE/TPE

4) Former & Chemical Manufacturing / └
└

5) Dental Dam /

6) Condom /Ḡ

Thailand /

Á 2 Latex Plants /2 Ӳ
Á 2 Glove Factories / 2

Producing / ֟:

1) Latex examination gloves /Ӳ 2)

Latex concentrate /Ӳ

Clear blueprint for further growth ץ ѿ
Á Increased automation throughout the manufacturing process / ֟ ꜚ ᵬ
Á On-going facility optimisation initiatives which include the construction of highly-efficient factories /

Continuous Growth in Manufacturing Capabilities ֟ ⱬ

Manufacturing

└

Commence production 

by (Calendar quarter)

῀ ᵬԍ̂ ̃

Country Glove type Number of    

production lines

֟

Capacity

(pieces per annum)

֟ ̂ ̃

Current / ╠:

Glove : 32 glove factories / 32 All / 648 lines / 60.5 bn / 605 ַ

Expansion in progress : Glove  ⅞̔

F32 1st Phase

F32

1st quarter 2019 /

2019 ѿ
Malaysia / ֒ Nitrile/Latex                

Ҁ / Ӳ
22 lines / 2.2 bn / 22 ַ

F33 New Block

F33

1st quarter 2019 /

2019 ѿ
Malaysia / ֒ Latex / Ӳ 12 lines / 1.2 bn / 12 ַ

F32 2nd Phase 

F32 ԋ
3rd quarter 2019 /

2019 ҈
Malaysia / ֒ Nitrile/Latex 

Ҁ / Ӳ
12 lines / 1.2 bn / 12 ַ

F2B Existing Block 

F2B 

4th quarter 2019 /

2019

Malaysia / ֒ Nitrile /Ҁ 4 lines / 0.8 bn / 8 ַ

F5A New Block 

F5A

4th quarter 2019 /

2019

Malaysia / ֒ Nitrile /Ҁ 20 lines / 2.0 bn / 20 ַ

F40 New Factory 1st Phase

F40

4th quarter 2019 /

2019

Malaysia / ֒ Nitrile /Ҁ 22 lines / 2.2 bn / 22 ַ

F40 New Factory 2nd Phase 

F40 ԋ
1st quarter 2020 /

2020 ѿ
Malaysia / ֒ Nitrile /Ҁ 8 lines / 0.8 bn / 8 ַ

F41 New Factory 1st Phase

F41

1st quarter 2020 /

2020 ѿ
Vietnam/ PVC / PVC 20 lines / 2.0 bn / 20 ַ

F8A New Factory 1st Phase

F8A 

3rd quarter 2020 /

2020 ҈
Thailand / Nitrile /Ҁ 32 lines / 3.2 bn / 32 ַ

F42 New Factory 1st Phase 

F42 

4th quarter 2020 /

2020

Malaysia / ֒ Nitrile /Ҁ 48 lines / 4.8 bn / 48 ַ

Total expansion / ᾟ 200 lines/ 20.4 bn / 204 ַ

Total by 2020: 38 glove factories ᾟ 2020 ̔38 848 lines / 80.9 bn / 809 ַ
Current / ╠̔
F35CD Condom Factory / F35CD ῃ
F39DD Dental Dam/Exercise Band /

F39DD / ꜚ

Latex /Ӳ
Latex /Ӳ

1 line /

1 line /

0.1 bn / 1 ַ
18 mil / 1800҆

Latex Processing /Ӳ ⱴ

Top Glove: 2 latex plants / ̔2 Ӳ Sourcing majority of the latex requirements / Ӳ №

Existing facilities
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Natural Rubber Gloves

Ӳ
Nitrile Gloves

Ҁ

Cost Breakdown

Å A cost pass-through mechanism whereby both cost increases and savings to be shared out 

with customers. / ᶏ ⱴ Ữ ҍץ ῍֣Ȃ
Å Continuously improving cost efficiency through intensive R&D initiatives. /

Ȃ
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Raw Material Price Trend ᴇ ל

Natural rubber latex price trend (RM/kg)

Ӳ ᴇ ל (RM/kg)

Correlation between natural rubber latex, nitrile latex and crude oil prices 

(USD/kg) Ӳ ̆Ҁ Ӳ ᴇ ԑ῏ (USD/kg)


